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General Instructions :
Read the following instructions carefully and follow them :

(1) This question paper contains 34 questions. All questions are
compulsory.

(2) This question paper is divided into two Parts — Part — A and Part — B.
(3)  Part - A is compulsory for all candidates.

(4) Part — B has two options i.e. (I) Analysis of Financial Statements and
(II) Computerised Accounting. Candidates must attempt only one of the
given options as per the subject opted.

(5) Question number 1to 16 and 27 to 30 carries 1 mark each.
(6) Question number 17 to 20, 31 and 32 carries 3 marks each.
(7) Question number 21, 22 and 33 carries 4 marks each.

(8) Question number 23 to 26 and 34 carries 6 marks each.

9) There is no overall choice. However, an internal choice has been
provided in 7 questions of one mark, 2 questions of three marks,
1 question of 4 marks and 2 questions of six marks.
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PART - A
(Accounting for Partnership Firms and Companies)

1. (A) Radhe Ltd. forfeited 500 shares of ¥ 10 each fully called up for
non-payment of final call of ¥ 3 per share. 300 of these shares were
reissued at ¥ 8 per share as fully paid-up. The amount credited to
Capital Reserve Account was :

(a) 1,500 () 2,100
(c) 3,200 (d) 1,800 1
OR

(B) A Company forfeited 1000 shares of ¥ 10 each, ¥ 7 called up for
non-payment of first call of ¥ 2 per share. All these shares were
reissued at ¥ 5 per share ¥ 7 paid up. The amount transferred to
Capital Reserve Account was :

(a) 2,000 () 3,000
() 4,000 (d) ¥5,000 1

2. Assertion (A) : Under the fluctuating capital method, the balance in the
capital account fluctuates from time to time.

Reason (R) : Under the fluctuating capital method, all the adjustments
such as share of profit and loss, interest on capital, drawings,
interest on drawings etc. are recorded directly in the capital accounts
of the partners.

(a) (A)1is correct but (R) is wrong.
(b) Both (A) and (R) are correct but (R) is not the correct explanation of
A).
(¢) Both (A) and (R) are incorrect.
(d) Both (A) and (R) are correct and (R) is the correct explanation of (A). 1

3. (A) Net Assets minus capital reserve is :

(a) Purchase consideration (b) Goodwill
(¢) Total Assets (d) Liquid Assets 1
OR

(B) When a company issues shares at a premium, the company can
collect securities premium along with the following :

(a) Application money (b) Allotment money
(¢) Call money (d) Any of the above 1
67/2/2 Page 5 P.T.O.
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(a) 20,000 (b) 324,000
(¢) 16,000 (d) 40,000 1
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4. Abhay and Ravi were partners in a firm sharing profits and losses in the
ratio 2:1. During the year, Abhay withdrew ¥ 6,000 in the beginning of
each month. Interest on drawings is to be charged at 6% p.a. The average
period for the calculation of interest on drawings will be :

(a) 6 months (b) 6% months
(¢) 5% months (d) 4% months 1

5.  On reconstitution of a firm, the value of machinery was depreciated by
T 1,00,000 and investments increased to ¥ 70,000 from ¥ 20,000. Gain or
loss on revaluation will be :
(a) Gain T 50,000 (b) Loss ¥ 50,000
(¢) Gain? 1,50,000 (d) Loss¥1,50,000 1

6. Elite Ltd. issued 20,000, 9% Debentures of ¥ 100 each at a discount of
10%, redeemable at a premium. On issue of these debentures, ‘Loss on
issue of debentures account’ was debited with ¥ 4,00,000. The premium on
redemption of debentures is :

(a) %4,00,000 (b) *2,00,000
(¢) 6,00,000 (d) £ 10,00,000 1

7. At the time of forfeiture of shares, share capital account is debited with :
(a) Uncalled amount on shares (b) Paid up amount on shares
(¢) Called up amount on shares (d) Unpaid amount on shares 1

8. Gopal, Krishna and Govind were partners sharing profits and losses in
the ratio of 5:4:3. Krishna retired on 1st April, 2022. Gopal and Govind
purchased his share of profit by giving him T 1,20,000. ¥ 80,000 was paid
by Gopal and ¥ 40,000 by Govind. Gaining ratio is :
(@ 1:2 b) 5:3
(¢ 1:1 @ 2:1 1
9. (A) A partnership firm has four partners. How many additional partners

can be admitted into the business as per the provisions of the
Companies Act, 2013 ?

(@ 50 (b) 46
(© 100 d 96 1
OR

(B) Amit and Sumit were partners in a firm with fixed capitals of ¥
6,00,000 and ¥ 4,00,000 respectively. Kavi was admitted as a new
partner for 1/5th share in the profit of the firm. Kavi brought ¥ 40,000
as his share of goodwill premium and ¥ 3,00,000 as his capital.

The amount of Goodwill premium credited to Sumit will be :

(a) 20,000 (b) 24,000
(¢) %16,000 (d) 40,000 1
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10. Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) is known as :
(a) Private placement of shares (b) Sweat equity
(¢) Incorporation cost (d) Employee stock option plan 1

11. Total assets of a partnership firm, which was dissolved were ¥ 30,00,000
and its total liabilities were ¥ 6,00,000. Assets were realised at 80% and
liabilities were settled at 5% less. If dissolution expenses were I 30,000,
the profit or loss on dissolution was :

(a) Profit ¥ 18,00,000 (b) Loss ¥ 6,00,000
(¢) Profit ¥ 6,00,000 (d) Loss ¥ 18,00,000 1

12. Rohit and Mohit were partners sharing profits and losses in the ratio of
2:1. Their capital accounts as on 31.3.2021 had a credit balance of
T 1,09,000 and ¥ 66,000 respectively. They admitted Sahil as a new
partner on 15t April, 2021 for 1/5th share in profits. Sahil brought T 25,000
as his share of goodwill premium. He agreed to contribute capital in new
profit-sharing ratio. The amount of capital brought by Sahil was :
(a) 40,000 (b) 32,000
() % 12,50,000 (d) 50,000 1

13. (A) Ram and Mohan were partners with fixed capitals of T 3,00,000 and
% 2,00,000 respectively. As per their partnership deed, interest on
capital was allowed @ 10% p.a. Net profit for the year ended 31st
March, 2022 was T 30,000. The amount of interest on capital was
credited to each partner’s current account for the year ended 31st
March, 2022 was :

(a) Ram T 30,000 and Mohan ¥ 20,000
(b) Ram T 20,000 and Mohan ¥ 10,000
(¢) Ram T 18,000 and Mohan % 12,000
(d) Ram % 30,000 and Mohan Nil 1
OR

(B) Anu, Bindu and Siya were partners in a firm sharing profits and
losses in the ratio of 2:2:1. Siya was guaranteed that her share of
profit will not be less than ¥ 50,000. The firm’s profit for the year
ended 31st March, 2022 was I 2,00,000. The amount of deficiency to
be borne by Anu was :

(a) %10,000 (b) 2,500
(¢) T 75,000 (d) 5,000 1
67/2/2 Page 9 P.T.O.
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Read the following hypothetical situation and answer question no. 14 and
15 on its basis :

Rudra, Dev and Shiv were partners in a firm sharing profits in the ratio of
5:3:2. Their fixed capitals were ¥ 6,00,000, T 4,00,000 and T 2,00,000
respectively. Besides his capital Shiv had given a loan of ¥ 75,000 to the
firm. Their partnership deed provided for the following :

(1) Interest on capital @ 9% p.a.

(1) Interest on partner’s drawings @ 12% p.a.

(i11) Salary to Rudra ¥ 30,000 per month and to Dev ¥ 40,000 per quarter.

(1v) Interest on Shiv’s loan @ 9% p.a.

During the year Rudra withdrew ¥ 50,000 at the end of each quarter; Dev
withdrew ¥ 50,000 in the beginning of each half year and Shiv withdrew
% 70,000 at the end of each half year.

The profit of the firm for the year ended 31-3-2022 before allowing
interest on Shiv’s loan was ¥ 7,06,750.

14. What will the amount of interest on drawings of the partners ?
(a) Rudra? 2,250; Dev X 4,500 and Shiv T 2,100
(b) Rudra ¥ 9,000; Dev % 9,000 and Shiv ¥ 4,200
(¢) Rudra T 4,500; Dev X 4,500 and Shiv T 2,100
(d) Rudra ¥ 24,000; Dev % 12,000 and Shiv ¥ 16,800 1

15. How much amount of net profit will be transferred to Profit and Loss
Appropriation Alc ?
(a) %7,06,750 (b) T7,02,250
(¢) 7,00,000 (d) T7,13,000 1

16. (A) On admission of a new partner, the old partners share the gain or
loss on revaluation of assets and reassessment of liabilities in which
of the following ratio :

(a) Equally (b) In old profit sharing ratio
(¢) Innew profit sharing ratio (d) In sacrificing ratio 1
OR

(B) Asha and Nisha were partners in a firm sharing profits and losses in
the ratio 3:1. Charu was admitted as a new partner for 1/4th share in
the profits of the firm which she acquired equally from Asha and
Nisha. The new profit sharing ratio of Asha, Nisha and Charu will be :

(a) 3:1:4 b) 1:1:2
(c) 5:1:2 d 1:2:1 1
67/2/2 Page 11 P.T.O.
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17.  tan, ia qem mifgd ve BH & HIRIGR 9 T 5:3:2 % 1T B oy -1 1 faum= o
g | 1379, 2022 ¥ I/ 2:2:1 % I H -7 fofsia 6 & fow st o
TEH{ %1 | I8 FEHd g3 T
(i) ®H i fa W geareRd € 1,40,000 o7 |
(i) Ot o Gt QeI SIS o QAR T &t % 1,20,000 T |
w1 T Jih] H IR AH-¢A1 shi AT UsHTHET STt hife | 7ot -
feoroft <5 Tw &9 @ gtz | 3

18. forur, gem e ey Ush wH o HreieR & qT 2:3:1 % 31T H AT ST fauTe  od o |
T FaTad Bl TS qT Hedl, TREFIE] & QT 9 GAATS! o AU R gee
Tl 1Tk THTISH Shid o T9=ITd IHeh Yofl @Td 1 99 % 85,000 T | T aem amefiy
e 1 36 @R ¥ 1ot Frer ¥ % 1,15,000 3 3 Rore wramd 3¢ | gen it Aaight w
AT o TR o T8 STTawIeh U= Tfafs HifT | 3

19. (a) Wied, Gig a1 QL9 Ush BH & WIS 9 q9T 2:2:1 o a1 H oY died 9 | gL
W1 T 70,000 A1 Y T < 7S oY | FXer oht < 7S TR H g% fomedt oft et Bl HieH
AT |G 3:2 % I H 98 Tl | 31.3.2022 ! THTE g 94 & foIw wH
&1 % 2,00,000 T |
31.3.2022 1 9uTH §U Y & foTe ®H 1 -1 fafresm @ damr A | 3

Jrean
(b) & TAATT TH HBH H AT I qAT 1 SR sied o | I76h1 I5f off : & % 1,20,000

T @ T 80,000 | AT T A1f¥H G 20% & | ®H 1 st oA aut 1 oy
% 34,000, ¥ 38,000 T¥T T 30,000 T | 35 T S Teh 4T HISER SHRT | T
ToIRT IR Y <h TAT(T 1 YeATeh ST o G TN o 353 oh STTER 9T foham T |
T % JOIY X BH <l AT o o I TUMET IR | 3

20. (a) fToaenr fafiee 3 feamm fafire @ 7 1,98,000 % Twha gou st aiEmfa=l 1
%3 foran | I8 wefa g8 T ha o 1 M 3 100 TS W 10% FOT9HT !

feptfira shees fopam o |
foent feafireg <t qedent o StTarves UsHTH=T SfafEar hifse o8 ad gu foh o
EJRCHUECE 3
Q)  10% s W frar i | ()  10% Siferem ox fomam |
AYAT
67/2/2 Page 12

Get More Learning Materials Here : & m @&\ www.studentbro.in



17. Mita, Geeta and Mohit were partners in a firm sharing profits and losses

in the ratio of 5:3:2. With effect from 1st April, 2022, they mutually agreed

to share profits and losses in the ratio of 2:2:1. It was agreed that :

(1) Goodwill of the firm was valued at ¥ 1,40,000.

(i) Profit on revaluation of assets and re-assessment of liabilities
amounted to ¥ 1,20,000.
Pass necessary journal entries for the above transactions in the
books of the firm. Show your working notes clearly. 3

18. Vibha, Sudha and Ashish were partners in a firm sharing profits in the
ratio 2:3:1. Sudha retired and the balance in her capital account after
making necessary adjustments on account of reserves, revaluation of
assets and re-assessment of liabilities was ¥ 85,000. Vibha and Ashish
agreed to pay Sudha T 1,15,000 in full settlement of her claim. Record the
necessary journal entry for goodwill on Sudha’s retirement. 3

19. (a) Mohan, Sohan and Suresh were partners in a firm sharing profits in
the ratio of 2:2:1. Suresh was guaranteed a profit of ¥ 70,000. Any
deficiency on account of guarantee to Suresh was to be borne by
Mohan and Sohan in 3:2 ratio. The profit of the firm for the year
ended 31.3.2022 amounted to ¥ 2,00,000.
Prepare Profit and Loss Appropriation Account of the firm for the
year ended 31.3.2022. 3

OR
(b) A and B were partners in a firm sharing profits equally. Their

capitals were : A ¥ 1,20,000 and B T 80,000. The annual rate of
interest is 20%. The profits of the firm for the last three years were
T 34,000; ¥ 38,000 and ¥ 30,000. They admitted C as a new partner.
On C’s admission the goodwill of the firm was valued at 2 years
purchase of the super profits.
Calculate the value of goodwill of the firm on C’s admission. 3

20. (a) Sinco Ltd. purchased assets of the book value of ¥ 1,98,000 from
Dixon Ltd. It was agreed that the purchase consideration be paid by
issuing 10% debentures of ¥ 100 each.

Record the necessary journal entries in the books of Sinco Ltd.

assuming that the debentures have been issued : 3
(1) At a discount of 10%. (i) At a premium of 10%.
OR
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() 1.4.2021 =t a8 faAfieg 7 T 100 I8 % 10,000, 9% T T 6% T T
fotfira e o forg smaies stmf=ra fepu | Equf Tfin aTmeied W@ oft 1 12,000, 9%
FROTTAT o ToTT 37Tee TH 5T | Teft STTaigeh bl STTUTIRh STTER W 9% SRUTTAT
3rTeie L fearn | SArEed Wy rfafts ufin enfoe o € e | 31.8.2022
Hr ot srfufem, 2013 % YEYET % SFER w9 R | o§g w6
sraferiga s w1 for feRen | 39 fafyr 1 et & wfafa sfiftem e @ @

% 10,000 =T AT T |
T ST TEAeh] T ST ST o ToTT STTavaeh U1 Sfafsat Hife | 3

21. % 10 Y% & THaT 39 °§ foves et fafies i stfrepa o6 € 10,00,000, 2 |
HrY ShY SAfvred qe gt wed 3791 6Sht T 4,00,000 ot | 319 7 forcfier sTrevaeharsti s g
T % FoTT T 3 T 10 Teh o 20,000 THaT 31911 1 frfem fpan s i yehr @ 29 9
% 3 JATeGA T % 3 3T W, T 2 WU AT W a1 % 2 Tl Ua 3Tf= It R | e
ol &9 ¥ TS B AT | ST TRT BT PTAE 1 T8, 2021 I, JUH AT TR 61
1 37TE, 2021 1 TUT =W AT T 1 TR, 2021 i I o | T, " 1000
IS ST TS TRl TTAT o, 3 3T TUT AT=T TR T Y1 & foham; 600 3790 &
TS AT T8 A I ATIAIST T YT 81 fo6am; qerm sig 4, & 400 37T 1 31reied
Tera T o, SFfm AT 1 A & fRa | et srfufm, 2013 @ stgEE 100,
9T 1 o STTAR o 31 3731 YT ol 39k e foawor & weqa it | 34t < fore @i
% TeE ot TR AT | 4

22. TH, st 9T St U BH o AR A AT 6:3:1 % UG H A -1 dfed & | 30 foawsr,

2022 ! F FT I AT |

Teh HIHER hl Y W HTHER ot H = o ST o1 WTerer o :

() ©TEER % Ut W 1 AW | 31 ", 2022 %1 % dSft @i 4 T 1,50,000 1A
o |

(i) Fegh fafr T a7 | I T 50,000 AR ST ¢ hi AT o |

(iii) Tl | =T Wt FrEeht 7T 9oy | qd, freer o ot 9wt < 3fied o i ant &
A o SR 9L HT St | et qut o= ot &1 @ % 1,50,000 T |

(iv) Tg i fafr qes e o smept s, et mor s o ot ant & sfea v
ST 9 3hT ST |

(v) 3 SfETa T % fore 1 Setts, 2022 Wi 10,000 T TR0 foha | STTET W
ST T 500 9T |

&1 30 gEdeh gfd o 31 A B S HA R |

&t o fersaTEshi w1 T S o foTu 3T 4Sft @TaT dam Hifw | 4
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(b) On 1.4.2021 Y Ltd. invited applications for issuing 10,000, 9%
debentures of ¥ 100 each at a discount of 6%. The entire amount was
payable with application. Application for 12,000, 9% debentures were
received. 9% debentures were allotted on pro-rata basis to all the
applicants. Excess money received with applications was refunded.
On 31.3.2022 the company decided to write off discount on issue of
debentures according to the provisions of the Companies Act, 2013.
On that date the company had ¥ 10,000 in its securities premium
reserve account.

Pass necessary journal entries for the above transactions in the
books of the company. 3

21. Saraswati Ltd. has an authorised capital of ¥ 10,00,000 divided into
equity shares of ¥ 10 each. Subscribed and fully paid up share capital of
the company was ¥ 4,00,000. To meet its new financial requirements, the
company issued 20,000 equity shares of ¥ 10 each which were payable as
follows : ¥ 3 on application; ¥ 3 on allotment, ¥ 2 on first call and T 2 on
second and final call. The issue was fully subscribed. The allotment
money was payable on 15t May 2021, first call money on 1st August 2021
and final call on 15t October 2021. X whom 1000 shares were allotted, did
not pay the allotment and call money; Y an allotee of 600 shares, did not
pay the two calls ; and Z whom 400 shares were allotted, did not pay the
final call. Present the share capital in the Balance Sheet of the company
as per Schedule III, Part I of the Companies Act, 2013. Also prepare Notes
to Accounts for the same. 4

22. M, B and V were partners in a firm sharing profits & losses in the ratio of
6:3:1. On 30tk September, 2022, V died. Their partnership deed provided
for the following payments on the death of a partner :

(1) Balance in partner’s capital account. Balance in V’s capital account
on 31st March, 2022 was ¥ 1,50,000.

(i1) Salary till the date of death. V was allowed a monthly salary of
% 50,000.

(111) Share of goodwill which will be calculated on the basis of three years
purchase of average profits of three completed years prior to death.
The total profit of last three completed years was ¥ 1,50,000.

(1v) Share in the profits of the firm till the date of death calculated on the
basis of average profits of the last three completed years.

(v) 'V had withdrawn ¥ 10,000 on 1st July, 2022 for personal use. Interest
on her drawings amounted to I 500.

Firm closes its accounts every year on 315t March.

Prepare V’s capital account to be presented to her executors. 4
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23. it G TH Tk HH % HIEIGR 9 TUT 3:2 % I § A9 -7 sied & | 31 7, 2022

3ehT TR foremor e ysp @ o
31.3.2022 =t Sft qen v st feufa feremon
SEan T ) uiEafat TN R)

TER 50,000 | s 75,000
37ed = 45,000 31 =Te] TfErafat 4,80,000
Hferer ot o fTQ ymaee 5,000 | #efit 7,00,000
9% Ul 15,00,000| ff w& wae 15,00,000
it THE 10,000
il 6,00,000 AT - @ 15,000
™ 7,00,000 13,00,000 | @far 1,20,000
T 29,00,000 T |29,00,000

3T fafer st o o1 forered g1 o | 31— =rey aheeafa | 10% w9 6 aeet g8 | g
Td o TUT T T 37k EAehT Yo W o= T T | 9% 3T T Y % 1,35,000
o STt |fea feman e freeht i & foha mmam o | fareres =59 % 10,000 2 |

EESIRCIGIKRIEAIE 1 6

24. T feufaa g srorasti & frtaa Y strersaes Usamae=n gfafsat Fifse

(1) T 100 9% & T 7,00,000, 9% RO 1 A 20% fifrem W feman
TSrep1 ST 6 Tt & 99T 10% SR W 2 |

() T 100 I % 10,000, 12% o9 1 0T 10% &g W fohan m, fSment sne=

5 At o T 5% SfEem T 7 |
(iii) ¥ 100 T & 75,000, 12% AT o1 Frte srgess W foman man, feemt wnem
3 a1 % TwETg 10% SR W 7 | 6
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23. G and M were partners in a firm sharing profits and losses in the ratio of
3:2. On 31st March 2022, their balance sheet was as follows :

Balance Sheet of G and M as on 31st March, 2022

Liabilities Amount Assets Amount

®) ®
Creditors 50,000 |Bank 75,000
Outstanding expenses 45,000 |Other current assets 4,80,000
Provision for doubtful debts 5,000 |Machinery 7,00,000
9% loan 15,00,000|Land and building 15,00,000
Capitals : Patents 10,000
G 6,00,000 Profit and loss account 15,000
M 7,00,000 13,00,000| Goodwill 1,20,000
Total 29,00,000 Total 29,00,000

On the above date, the firm was dissolved. Other current assets realised

10% less. Land and building and machinery were sold at their book value.

9% loan was discharged with unrecorded interest of ¥ 1,35,000. Expenses

on dissolution amounted to ¥ 10,000.

Prepare Realisation Account. 6
24. Pass necessary journal entries for the issue of debentures in the following
cases :
(1) Issued T 7,00,000, 9% debentures of ¥ 100 each at a premium of 20%,
redeemable at a premium of 10% after 6 years.
(1) Issued 10,000, 12% debentures of ¥ 100 each at 10% discount,
redeemable at a premium of 5% after 5 years.
(111) Issued 75,000, 12% debentures of ¥ 100 each at par, redeemable at a
premium of 10% after three years. 6
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25. (a) Wud AT RYR v ®H % GEER & qoT 3:1 % TII H M-I dfed 9 |
31 A, 2022 w1 371 fufe forawor g g @ o -
31 T, 2022 i "rera qon R w6 ferfa foerm

Fand afon ufteeafat afor
, ® ®
Uit : H1ee 3,00,000 ERICT] 4,70,000
e 2.00,000 | 5,00,000 | frast 1,10,000
HTR &fegfd 60,000 | TTeR 1,20,000
[GELH TS 1,90,000 | &2 ; Gferer ol
fewee™ 10,000 | 1,10,000
=l Wiy ffy 1,10,000 | =i 1,40,000
Uhe 30,000
8,60,000 8,60,000

1 318, 2022 1 I8 HBH o A T 1/49 9FT & 7w SHifd 1 grgiert 4 gaw
feam | <nfa st GGt & &9 W % 1,86,000 & qer @t Sfirm 6 3o vm
faTw 7 40,000 g @ | fr= w1t W TEAld 8
() e I g T 23,000 HA ST =1 AT |
(i) Frem 3 20% e g&ae geg w e foa |
(iii) TR &fegfd 71 @ T 70,000 U7 FTEHT PTAH §1g § T3 SRR |
(iv) e T 27,000 <1 Wi Tfsr wferfera off fSaept gran 7=t foram s |
Al o TN TR YAHETeR WA qei |ISigR o Yol Wid qar iR | 6
A%
(b) Tferert, fefermm qem wft wh wH i Argier off TuT 3:5:2 % AT # AW-gIH
siedt off | 31 7, 2022 1 31 fRufa foeror e wepr & ot
31w, 2022 = Tferert, Ritrn qen wuisht o ferfa fero

Tgam afan PIRestee (6D || afn

® ®
IEIELRSE ALY 60,000 | Uehg 50,000
T Ty 40,000 | i 80,000
St T 40,000
TRt 3,00,000 from 30,000
fefermm 2,00,000 0o 5,00,000

w7t 1,00.000 | 6,00,000
7,00,000 7,00,000
67/2/2 Page 18

=X

Get More Learning Materials Here: & @&\ www.studentbro.in



25. (a) Madhav and Girdhari were partners in a firm sharing profits and
losses in the ratio of 3:1. Their balance sheet as at 31st March, 2022
was as follows :

Balance sheet of Madhav and Girdhari as on 31st March, 2022

Liabilities Amount Assets Amount
®) ®)

Capital : Madhav 3,00,000 Machinery 4,70,000

Girdhari 2,00,000 | 5,00,000 | Investment 1,10,000
Workmen’s compensation Debtors 1,20,000

fund 60,000 | Less : Provision

for doubtful debts 10,000 | 1,10,000

Creditors 1,90,000 | Stock 1,40,000

Employee’s Provident fund | 1,10,000 | Cash 30,000

8,60,000 8,60,000

On 1st April, 2022, they admitted Jyoti into partnership for 1/4th
share in the profits of the firm. Jyoti brought ¥ 1,86,000 as her
capital and ¥ 40,000 as her share of goodwill premium in cash. The
following terms were agreed upon :
(1) Stock was found undervalued by % 23,000.
(1) 20% of the investments were taken over by Girdhari at book value.
(i11) Claim on account of workmen’s compensation amounted to
% 70,000, which was to be paid later.
(iv) Creditors included a sum of ¥ 27,000 which was not likely to be
claimed.
Prepare Revaluation A/c and Partners’ Capital Accounts on
Jyoti’s admission. 6
OR
(b) Radhika, Ridhima and Rupanshi were partners in a firm sharing
profits and losses in the ratio of 3:5:2. On 31st March, 2022, their
balance sheet was as follows :
Balance Sheet of Radhika, Ridhima and Rupanshi as on 31.3.2022

Liabilities Amount Assets Amount
((9) ®)
Sundry Creditors 60,000 | Cash 50,000
General Reserve 40,000 | Stock 80,000
Capitals : Debtors 40,000
Radhika  3,00,000 Investments 30,000
Ridhima 2,00,000 Buildings 5,00,000
Rupanshi 1,00,000 | 6,00,000
7,00,000 7,00,000
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Iureh feafer =t el Sanfea &1 w1 e g wewfa g8 6

(i) = @fd @1 et % 3,00,000 feRm I |

(i) WS T YTHA T 6,20,000 fopam = |

(iii) 7§ ®H A IS T 5,00,000 fFgifa 6 78, S AEREERT & TC AN foveH
AT § BT, 39 Ie99 < TIU STTawreh GuEISE AI9ieRi < 9] @Td @i
Y fopu S |

feformm <At Safraf T g @t dT ATEERT % Goft @ AR T | 6

26. (a) T fAfE 3T 10 Y% & 10,000 THAT 90 o A 6 fow s1meeq smfea
feru | wfer 3731 U <1 YpTa 1 PR @ €T 97 ¢ 3ATEET W T 2; 3 W 3;
T AT W R 3 7T g8 TE T A=A W 2 |

15,000 3791 % T 3T1EeT W9 §T | 3,000 37N & fow 3TaeHl sl & &
feam g sreed Al afvd R & TS 1 12,000 3 % AU TeEhi w6
IR 3TMHR WX 3T foham T | 31Teed WX ume 3tfefes Tidt b1 wHmS
TS T o TR T Toham T | Tk 318 1 Bieat, T8 200 371311 1 3TTeie
Temam o e, weft STWURERT 3 3ATEE TR 7 YA L feam | $7 370 1 70T BT
fotem T | 3k wwETa werm AT Wi T qe w8 S | g v sifm e
aoft qep wift 7 € off | SWRE oiFeAl W o T fafies Y geehl § sravaes
Tt ettt S | et off stavas g 3Ted Jr=E @i Wi | 6

Jrera

(b) e fafiee 3 T 10 T & 50,000 THaT 3 1 10% Siftem = foifia @ %
foru a1 st foe | wfa o7 ufyt 1 ypram e v A @ o7 ITEET W
T 3, A W T 3 (Nfem gfeq) aur v ufyr gum wg srfm I W
1,20,000 37T & TTQ 317ee Y18 gC a1 Gefl 3TTeeehl ! STHTId STTHR IX 3730
ST STTES L e T | 37ees 9X T 3fafces TR o1 G9RISE shaet 37eed W el
Tfyr & foran T | AT | T Ul @ o s ufr afm s &G e | v
Jr9eRes fse 6,000 3191 o fotu 3rmae feam o, Frem Tfst =1 yrae 78
T AT 3Heh 373N <1 &1 HL form 71T |
e feAfiee o1 Tehi H ITIRH THeHT o foTU STTareareh UsHTH= Sfafst Hife | 6
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Ridhima retired on the above date and it was agreed that :

(1) Goodwill of the firm be valued at ¥ 3,00,000.

(11) Building was valued at ¥ 6,20,000.

(111) Capital of the new firm was fixed at ¥ 5,00,000, which will be in
the new profit sharing ratio of the partners ; the necessary
adjustments for this purpose were to be made by opening
current accounts of the partners.

Prepare Revaluation Account and Partners’ Capital Accounts on

Ridhima’s retirement. 6

26. (a) Ganga Ltd. invited applications for issuing 10,000 equity shares of ¥ 10
each. The amount per share was payable as follows : ¥ 2 on application,
% 3 on allotment, ¥ 3 on first call and ¥ 2 on second and final call.
Applications were received for 15,000 shares. The applications for
3,000 shares were rejected and application money refunded. The
shares were allotted on pro-rata basis to the applicants of 12,000
shares. Excess money received with applications was adjusted
towards sums due on allotment. All shareholders paid the allotment
money except one shareholder who was allotted 200 shares. These
shares were forfeited. The first call was made thereafter and duly
received. The second and final call was not yet made.

Pass Journal entries for the above transactions in the books of
Ganga Ltd. Open Calls-in-Arrears Account wherever required. 6
OR

(b) Mukund Ltd. invited applications for issuing 50,000 equity shares of
% 10 each at 10% premium. The amount per share was payable as
follows : ¥ 3 on application, ¥ 3 (including premium) on allotment and
balance amount on first and final call. Applications were received for
1,20,000 shares and shares were allotted on pro-rata basis to all the
applicants. The excess money received on application was adjusted
towards sums due on allotment only. Application money in excess to
sums due on allotment was refunded. A shareholder who had applied
for 6,000 shares, could not pay the call money and his shares were

forfeited.

Pass necessary Journal entries for the above transactions in the

books of Mukund Ltd. 6
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27. (A) i IIRI/AFIT TR :
() ST 6 ATl ferfd & JTeE & §9 H w@id ST Sl 9Te] ST H 31T
THT A2 |
(i) ROT-TEAT IITA SATHT Sh1 TS I STHAT T AU e B |
(iii) SIS 3TERt (SAMH) AT T & FoTu Iuctey i 3T Sefeptefia ol W

SIS o THT %1 JEid il 2 |
(a) =i (b) (1) TUT (1) T E |
(¢) (i) TUT (i) TT & | (A Q)T EH) TITE | 1
3AUAT

B) AT ! TUHT FHIEAT I TR ITRE W TG e 6
ATShEAT /hTATCHER T 31 &FT o HTIH 2 ! ST & |
(a) IHIE (b) e

(c) SMEeTHaT (d) A 1

28. Jfe T=TEE ¥ MH T 9,00,000 B; Fhd AW AN 1 25% g aUT YHOH HF
%.90,000 2, A ST STHTd ST -
(a) 100% (b) 50%
() 90% (d 10% 1

29. (A) =N U AH WYTH T 3,000 T I ST T UM 2 :

(a) SETeM TIATSRRET © Tehg T 3T=<Ia1E |

(b) T niafafr & Tehe &1 3T=<ais |

(c) Tocfta nifafaferai @ Tepe 1 3ais |

(d) Thg T UHS el § HIS uiads el | 1
Freran

B) UH foxfia 3zm St feurfar 1, Rraes g@1 =@@™ IR <1 Td 3R o4 8, &I %

YT T AT 1 TTH o1 Sfiehd fohal ST @ :

(a) YR TERRISEIG | (b) FewafafaRrissad
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PART-B
Option -1

(Analysis of Financial Statements)

27. (A) Which one of the following statement is/are correct ?

(1) Quick Ratio is considered better than Current Ratio as a
measure of liquidity position of business.

(11) Debt-equity ratio measures the short term solvency of the
business.

(ii1) Interest Coverage Ratio reveals the number of times interest on
long term debts is covered by the profits available for interest.

(a) All are correct.
(b) (1) and (ii1) are correct.

(¢) (1) and (111) are correct.

(d) (1) and (i1) are correct. 1
OR
(B) ___ ratios are calculated for measuring the efficiency of operations
of business based on effective utilization of resources.
(a) Profitability (b) Turnover
(¢) Solvency (d) Liquidity 1

28. If revenue from operations is ¥ 9,00,000 ; gross profit is 25% on cost and
operating expenses are I 90,000, the operating ratio will be :

(a) 100% (b) 50%
() 90% d) 10% 1

29. (A) Interest of ¥ 3,000 received in cash on loans and advances will result in :
(a) cash inflow from operating activities.
(b) cash inflow from investing activities.
(¢) cash inflow from financing activities.
(d) No change in cash or cash equivalents. 1
OR

(B) In case of a financial enterprise whose main business is lending and
borrowing, ‘interest paid’ and ‘interest received’ are classified as :

(a) Operating activities (b) Investing activities
(¢) Financing activities (d) Cash equivalents 1
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30. o= o 9 w9 € wiafaf s aform Ueve varg g ¢
(a) ¥ 40,000 S T w1 fpU T |
(b) S T T 54,000 T TE AT |

(c) AT fodqure Fm wfayfa @1 auges T 25,000 W sk |
(d) ¥ 50,000 &I T hl T T T 10,000 % 1 9 ok | 1

31. et srffem, 2013 6t SgEEh 111 wit [ 3 JEwH & SFgER U s & feafy
feeror & o el 6 ge sfient qerm su-sfident (afe 1E B) # wrffepa Hifsw -
(i) HET WS RO
(i) < foret /o
(iil) THE 3

32. ‘gg ford) wd & feufa-faeo wa av-grfy foem 6 fafte wei & <= sfua g
T ieh forcfia wIferal wa wasiiEl &l g K afsran g |

Tfsra <1 qeaH HIfSTe qer gee T8 Tiha o fredl €1 32wl 1 Seoi@ HifvT | 3
33. (a) () T=gETa &t fafiee’ 6 =Tt 8 3T 6 uET ST ;
916 TieE it % 8,00,000
T AT 1.5:1
HTe] STITd 2:1
Wik (3idl) 3ATaxt I 6 T

TTA 1 AN T 25% T I ST 77T |

(i) TH HEH T JEEH ST 60% & | Ieer@ hifre & T 20,000 AFTA
HTST o sh | JITCi 3TUTA S, T 3T $6H g Uiad- T8 gl | 3 + 1= 4

PC
(b) um fafie 1 Fur-w9dr 31U 2:1 & | HRU Afgd Seoi@ it T e o=-a1

T FOT-FHAT ITIT TS, T 31T $HH hIg TN Tai &FT :

(i) 3 T 3 T 3E S A T 1,00,000 T F0T forn et sy 5 9wt &
YA HETR |

(1) % 1,50,000 st G T 1€ 3H3 Tehart T |

@ii) % 1,00,000 % 9% RUTIET T INE foha =T |

(iv) ¥ 5,00,000 T Tt < 56 o foTu Smmgfeerdtai st awan 31 fifia fog
T | 4
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30. Which of the following transactions will result into flow of cash ?
(a) Deposited T 40,000 into bank.
(b) Withdrew cash from bank ¥ 54,000.
(¢) Sold short-term marketable securities for T 25,000 at par.
(d) Sold machinery of book value of ¥ 50,000 at a gain of ¥ 10,000. 1

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(1) Loans repayable on demand
(i1) Bills payable
(111) Patents 3

32. ‘It is the process of identifying the financial strengths and weaknesses of
the firm by properly establishing relationships between the various items
of balance sheet and the statement of profit and loss.’

Identify the process and state any two objectives of the identified process. 3

33. (a) (@) Calculate Revenue from operations of ‘BN Ltd. from the
following information :

Current Assets % 8,00,000
Quick ratio 1.5:1
Current ratio 2:1
Inventory turnover ratio 6 times

Goods were sold at a profit of 25% on cost.

(i1) The operating ratio of a company is 60%. State whether
‘purchase of goods costing ¥ 20,000’ will increase, decrease or
not change the operating ratio. 3+1=4

OR
(b) The debt equity ratio of M Ltd. is 2:1. State with reasons whether the
following transactions will increase, decrease or not change the debt
equity ratio :
(1) Obtained a loan from ICICI Bank ¥ 1,00,000 payable after 5 yrs.
(1) Purchased machinery for cash ¥ 1,50,000.
(111) Redeemed 9% debentures ¥ 1,00,000.

(iv) Issued equity shares for purchase of machinery of ¥ 5,00,000 to
the vendors. 4
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34. T wreufies faawor 1 ufew Tum g9es smar W g T 799 w1 3w e |
Fere sfean whiw o 3T=wia g1 A Th @7 I hl TAOHT h | 8™ hHl Jhg 7
AT AT F- T 3T 39 g1 bl ITH A o T 10 3171 9 femm et vt <6
g gerrar fafiee’ sAm w1 fola e | 31.3.2022 1 et Y focfl feurfa sash

feufa faam i g i R 6
gt feates &1 31.3.2022 i fedafa foraron
o qe | 31.3.2022 | 31.3.2021
4 ®) ®
1. Swat qe gard
1. vewes Attt
() war 379 deft 20,00,000| 17,00,000
(@) T=F U e 3,00,000|  4,00,000
(T T Terarton)
2. = =AU
GefehTefi SUR 3,00,000|  2,00,000
3. ] ST
ST < 50,000 25,000
T 26,50,000| 23,25,000
I1. ufermafat
1. ITue aREwEt
() T ufEmaft
(i) gt ufemafat 8,00,000(  9,00,000
(i1) 37t uferrafaat 5,00,000(  2,00,000
@) 3=t e 3,00,000|  4,00,000
2. e uREwEt
() TSI (HTeTEET) 4,00,000  5,00,000
(@) AR T 1,50,000| 1,25,000
(M) Ths TG Ihe Tod 5,00,000|  2,00,000
T 26,50,000| 23,25,000
HAfafeh SRt :

Y 9 H T IREEfaEi W 1,00,000 YeIgTE SRR TR |

ITRE FEHT o IR TG fAftres’ 1 Uehg Targ faawor’ dam Hifs |
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basis of the same.

34. Read the following hypothetical text and answer the given question on the

Sujata started a small enterprise under the ‘Skill India Scheme’. As the
business grew, the revenue started increasing and she decided to form
‘Sujata Ltd. to achieve her objectives with 10 other like minded persons.
The financial position of the company is given in its Balance Sheet as at

31.3.2022 : 6
Balance Sheet of Sujata Ltd. as at 31st March, 2022
Particulars Note| 31.3.2022 | 31.3.2021
No. ® ®
1. Equity and Liabilities
1. Shareholders’ Funds
(a) Equity share capital 20,00,000| 17,00,000
(b) Reserves and Surplus 3,00,000 4,00,000
(Statement of Profit and Loss)
2. Non-current Liabilities
Long term Borrowings 3,00,000 2,00,000
3. Current Liabilities
Trade payables 50,000 25,000
Total 26,50,000| 23,25,000
II. Assets
1. Non-current Assets
(a) Fixed Assets
(1) Tangible Assets 8,00,000 9,00,000
(1) Intangible Assets 5,00,000 2,00,000
(b) Non-current Investments 3,00,000 4,00,000
2. Current Assets
(a) Inventories 4,00,000 5,00,000
(b) Trade Receivables 1,50,000 1,25,000
(¢) Cash & Cash equivalents 5,00,000 2,00,000
Total 26,50,000| 23,25,000
Additional Information :
Depreciation of ¥ 1,00,000 was charged on Tangible Assets during the
year.
On the basis of the above information prepare the ‘Cash Flow Statement’
of Sujata Ltd.
Page 27 P.T.O.

=X

@’E www.studentbro.in



-9

feremea - 11
(C IR CacERSCIET))
27. (A) & TgEH, T Senfie & Aaid feel fafire wm & geftq s1em aun
T % TASH % gl Bl 2 |
() T () (b) T
(c) T (ieM) @ (&) 1
JrerE
(B) AR WA T AT - BT QAT d¥R 6 o oI ATerwares Sfafyat St St @ ¢
(a) 3R gfafat (b) THESH gt
(c) 3= wferfea (d) 3HI (a) 76T (b) 1

28. 3T AU &Y 8 Tiehrd TueaT for=rr &1 A <ifT St 2o b qge o fofe yugner s
SIEl (STAEY) TShITET TEU0T BT JUT ST & 7

(a) Zadiee (b) HTEEE AT
(c) <2 3TheTuT (d) 3T IrEEd 1
29. (A) Tt oft smaETie Tea & foiu o= JAfhel (qeat) o1 Afrwicr @ a7 °
et frtachi s T T A TSR ?
(a) wrifafy (b) = (IHTHS)
(€ IR (d) HFeR 1
70
(B) & weA % fotu fras ohameh iM-3F sl 9T %W &l qeT ST&e &9al 3= &,
I G1 FiraT Yobst 3fa B 2
(a) Tafdre (b) TR
(c) 9HH (d) (b) T (c) qHI 1
30. UH -G IISaR T T 0 ekt TEm weh gerh et | fopan wmar & 7 T
QAT % Uh TR ®AH |
(a) HH AR (b) IT-TeaTipd are=r
(c) IUHNTehal TRHTT ST3=T (d) T I3 1
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PART -B
Option - 11

(Computerised Accounting)

27. (A A is identified by combination of letter and number
corresponding to particular location within the spreadsheet.
(@) Row (b) Cell
(¢) Column (d) Range 1
OR

(B) Entries required to make trading account and profit and loss account
are known as :

(a) Opening entries (b) Adjusting entries
(¢) Closing entries (d) (a) and (b) both 1

28. Name the widely accepted security control which uses binary encoding
format of storage to offer access to database :

(a) Data vault (b) Password security
(c) Data audit (d) Data integrity 1

29. (A) Which of the following components of computerised accounting
system are known as row facts for any business organization ?

(a) Procedure (b) Data
(¢) Hardware (d) Software 1
OR

(B) Which of the following software packages is suitable for an
organization where the volume of accounting transactions is small
and adaptability is very high ?

(a) Specific (b) Tailored
(¢) Generic (d) (b) and (c) both 1

30. Name the non-accounting voucher which is recorded in separate register
but not as a part of ledger :

(a) Memo voucher (b) Post dated voucher
(¢) User defined voucher (d) Transfer voucher 1
67/2/2 Page 29 P.T.O.
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31. G AR e H @Il o T o ATh0T o G &I HHET ! THST | 3

32. 9T % 3TN o Tehegl o ATHI <! THSATST | 3
33. (a) AT HIFAI T Seh FHTLM foeur dIR T % N T Joi@ HIFT | 4
AU

(b) Ty sht T fafert o1 wmEgT
() I s
(i)  HET TEEIT
(iii) wferera ST
(v) Tafr s 4

34. 39 HE 1 AW FasC e T FrIa: 39 FEt wor o A i o & foe e
STTan &, ekt =t gt ffeaa 2t 2 | 38eh are fomama 1 oft s | 6
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31. Explain two main groups in which ‘Group of Accounts’ is classified in
Accounting Software ‘Tally’. 3

32. Explain any three advantages of using charts. 3

33. (a) State the steps to construct Bank Reconciliation Statement in ‘Tally’
software. 4

OR
(b) Explain the following formatting tools :
(1 Number formatting
(i) Currency formatting
(1i1) Percentage formatting

(iv) Dates formatting 4

34. Name the function which is often used to calculate the payment for
mortgage loans that have fixed rate of interest. Also explain its syntax. 6
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination, 2023
ACCOUNTANCY (055)
Paper Code: (67/2/2)

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct assessment of
the candidates. A small mistake in evaluation may lead to serious problems which may affect the
future of the candidates, education system and teaching profession. To avoid mistakes, it is
requested that before starting evaluation, you must read and understand the spot evaluation
guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to public in
any manner could lead to derailment of the examination system and affect the life and future
of millions of candidates. Sharing this policy/document to anyone, publishing in any magazine
and printing in News Paper/Website etc may invite action under various rules of the Board
and IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on
latest information or knowledge and/or are innovative, they may be assessed for their
correctness otherwise and due marks be awarded to them.

4 The Marking scheme carries only suggested value points for the answers

These are in the nature of Guidelines only and do not constitute the complete answer. The students
can have their own expression and if the expression is correct, the due marks should be awarded
accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each evaluator on the
first day, to ensure that evaluation has been carried out as per the instructions given in the Marking
Scheme. If there is any variation, the same should be zero after delibration and discussion. The
remaining answer books meant for evaluation shall be given only after ensuring that there is no
significant variation in the marking of individual evaluators.

6 Evaluators will mark( V') wherever answer is correct. For wrong answer CROSS “X” be marked.
Evaluators will not put right (v')while evaluating which gives an impression that answer is correct
and no marks are awarded. This is most common mistake which evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totaled up and written in the left-hand margin and
encircled. This may be followed strictly.

8 If a question does not have any parts, marks must be awarded in the left-hand margin and encircled.
This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks should be
retained and the other answer scored out with a note “Extra Question”.
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10 No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11 A full scale of marks _80 has to be used. Please do not hesitate to award full marks if the answer
deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day
and evaluate 20 answer books per day in main subjects and 25 answer books per day in other
subjects (Details are given in Spot Guidelines)

13 Ensure that you do not make the following common types of errors committed by the Examiner in
the past:-

Leaving answer or part thereof unassessed in an answer book.

Giving more marks for an answer than assigned to it.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.

Wrong question wise totaling on the title page.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly
and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should be marked
as cross (X) and awarded zero (0)Marks.

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error detected by
the candidate shall damage the prestige of all the personnel engaged in the evaluation work as also
of the Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the
instructions be followed meticulously and judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot
Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title
page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once
again reminded that they must ensure that evaluation is carried out strictly as per value points for
each answer as given in the Marking Scheme.
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MARKING SCHEME
Senior School Certificate Examination 2023

ACCOUNTANCY (Subject Code-055)
[ Paper Code : 67/2/2 ]

Maximum Marks : 80

PART -A
(ACCOUNTING FOR PARTNERSHIP FIRMS AND COMPANIES
Q. EXPECTED ANSWER / VALUE POINTS MARKS
No
L ] Q.(A)RAANE Ltde...ceeeeennneeeeeeeennneeeeeeeeennneneeees 1
Ans. (a) 21,500 Mark
Or or
Q.(B) ACOMPANY ..cvvrvriiniiinriiniiiieieinrcnnsrocnscnnnes
Ans. (b) T 3,000 1
Mark
2. Q. ASSEItiON ccvvvirnnneeriiieinennnneeeeeeeesnnnnnecccecnsnnnnnns 1
Ans. (d) Both (A) and (R) are correct and (R) is the correct explanation of (A). Mark
3. Q. (A) Net ASSetS..uuiiiiieeiieiineieeiasicssssscssessscssssscosnnses 1
Ans. (a) Purchase consideration Mark
Or or
Q. (B) When a company .....cccceeeveinrciniecnrcinecsenscnces
Ans. (d) Any of the above 1
Mark
4. | Q. Abhay and Ravi......ccccoveiiniiiiiiiiiiiiiiiiiniiienne. 1
Ans. (b) 6% months Mark
5. | Q. On reconstitution........ccceeeiiiineiiiiinniciieniceinscenes 1
Ans. (b) Loss 250,000 Mark
6. | Q.ElLite Ltd. ..cevveeeeeenereeeeeeeereeeeeenrreeeeeesneeeeenanen 1
Ans. (b) 2,00,000 Mark
T | Q. At NE tINE Ofueeeeeeeenneeeeeeeeeneeeeeeeeenneeeeen 1
Ans. (c) Called up amount on shares Mark
8. Gopal, Krishna and.........ccccooviiiiiiiiiiiiiiiiiininnene. 1
Ans. (d) 2:1 Mark
9. |qQ. (A) A partnership.....ccccoveeiiiiiiiiiiiiiiiniieiieninnen, 1
Ans. (b) 46 Mark
Or or
Q. (B) Amit and Sumit......ccceveeererinreneennrenrenecnes
Ans. (a) 20,000 1
Mark
10. | Q. Offer of veeeuvveeeeeereeeeeireeeeireeeeireeeecereeesveeeen, 1
Ans. (a) Private placement of shares Mark
11. Q. Total ASSeLS.cceiinneeriiiiiienneereeceessnnnssccecssnnnnns 1
Ans. (b) Loss 26,00,000 Mark
12. | Q. Rohit and MORit...cceveueeeeeeeeereenneeereeeeennneeeees 1
Ans. (d) 250,000 Mark
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Q. Vibha, Sudha and.........ccccoiiiiiineiiiiiiiiennneieccecnnnnes

13. | Q. (A) Ram and Mohan............ccceeevuveeeeeeruvees oene 1
Ans. (¢) Ram 18,000 and Mohan %12,000 Mark
or
Or
Q.(B) Anu, Bindu.....cccvviinniiiiinniiiinnriciinnrcccnneens 1
Ans. (d) %5,000 Mark
Read the following hypothetical............cccoovveiiinnnn.n.
14, | Q. What Will the.ueueeeeeeneeeeeeeeeeeeeneeeeeeneeeeeenneneees 1
Ans. (b) Rudra 29,000; Dev 29,000 and Shiv 34,200 Mark
15. Q. How much amount.......ccccceeeeeiieeeiiennneeeccecennnnees 1
Ans. () 27,00,000 Mark
16. Q.(A) On admiSSiON....ciiieiiiiineieeirnrieseanreosensccscnssconnes 1
Ans. (b) In old profit sharing ratio Mark
Or or
Q.(B) Q. Asha and Nisha......c.ccciiiiiiiiiiniiiiinniiiinneenns
Ans. (c) 5:1:2 1
Mark
17. | Q. Mita, Geeta and Mohit........ccceeiiiiieiiiniiiieiiinreinerenarones
Ans.
Books of Mita, Geeta and Mohit
Journal
L.F Debit Credit
Date Particulars Amount Amount
Q) Q)
2022 Geeta’s Capital A/c Dr 14,000
April 1 To Mita’s Capital A/c 14,000 VA
(Goodwill adjusted on change
in profit sharing ratio)
Revaluation A/c Dr 1,20,000
April 1 To Mita’s Capital A/c 60,000
To Geeta’s Capital A/c 36,000 1
To Mohit’s Capital A/c 24,000
(Profit on revaluation of assets
and re-assessment of
liabilities  transferred to
partners in old profit sharing
ratio)
Working Notes:-
1. Calculation of Gain/ Sacrifice= New share- Old share
1%
Mita’s share= 5/10-2/5= 1/10 (Sacrifice)
Geeta’s share= 3/10- 2/5= (-1/10) (Gain) MZrks
Mohit’s share= 2/10- 1/5= Nil
18.

Get More Learning Materials Here: &

@’E www.studentbro.in




Ans.
Books of Vibha, Sudha and Ashish
Journal
L. | Debit Credit
Date Particulars F | Amount | Amount
(C9) Q9]
Vibha’s Capital A/c Dr 20,000
Ashish’s Capital A/c. Dr 10,000
To Sudha’s Capital A/c 30,000 3
(Sudha’s share of goodwill adjusted to Marks
capital account of Vibha and Ashish in
their gaining ratio 2:1)
Note- No marks to be deducted for not showing calculation of Gaining Ratio.
19. | Q. (a) Mohan, Sohan .......ccceiiieiiieiiineiiieieinrcincennncnnees
Ans.
Profit and Loss Appropriation A/c
for the year ended 31.3.2022
Dr Cr.
Particulars Amount | Particulars Amount
) )
To Profit transferred to Partners’ By Profit & Loss A/d 2,00,000
Capital A/c’s: (Net Profit) [
Mohan 80,000
Less: Guarantee to Suresh  (18,000) 62,000
Y2
Sohan 80,000
Less:Guarantee to Suresh ~ (12,000)| 68,000 3
i Marks
Suresh 40,000
Add:Guarantee from Mohan 18,000
Add:Guarantee from Sohan 12,000 70,000
2,00,000 2,00,000
Or
or
Q. (b) A and B were Partners.......ccceeeveiiniiiniinecierinioecensones
Ans. (b) Normal Profit= 20% of Capital Employed
=20/100 x %2,00,000=340,000 ...............
.. _ 34,000 + 38,000 +30,000 _ 102000 3
Average Profit = 3 R — X34,000...... Marks
@) Super Profit = Average Profit - Normal Profit
= 334,000- 40,000 =-36,000 ... Yo
Note- Since there is no super profit, hence the firm does not have any goodwill.
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20, | Q. (2) SINCO L. eevvreennnerereeranneereeeeernnneereeeerennnnnees
Ans. (a) Books of Sinco Ltd.
Journal

L.F Debit Credit
Date | Particulars Amount | Amount
Q) )
Assets Alc Dr 1,98,000

To Dixon Ltd. 1,98,000
(Assets purchased from Dixon Ltd)

(i)Dixon Ltd. Dr 1,98,000
Discount on issue of debentures A/c Dr 22,000
To 10% Debentures A/c 2,20,000
(Allotment of 2,200 debentures of X100 each at
a discount of 10% as purchase consideration)
(if)Dixon Ltd. Dr 1,98,000
To 10% Debentures A/c 1,80,000 Marks
To Securities Premium A/c/ Securities 18,000
Premium Reserve Alc

(Allotment of 1,800 debentures of X100 each at
a premium of 10% as purchase consideration)

1x3

Q. () On 1.4.2021 Y Ltd..ccvvvvunneeeeerrnennnieeeerrrennnnnns oo
Ans. (b)
Books of Y Ltd.
Journal

Debit Credit
Amount Amount
§3) S
2021 Bank Alc Dr 11,28,000
To Debenture Application 11,28,000
April 1 and Allotment A/c

(Receipt of application money on 12,000 1x3

debentures) =
Marks

Date Particulars

uly

April 1 | Debenture Application and Allotment A/c  Dr 11,28,000
Discount on issue of debentures A/c Dr 60,000
To 9% Debentures A/c 10,00,000
To Bank A/c 1,88,000

(Debenture Application and Allotment money
transferred to 9%Debenture A/c, Excess
application money refunded on rejected
application)
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2022 Securities Premium A/c/ Securities Premium

Reserve Alc Dr 10,000
March 31 | Statement of Profit and Loss Dr 50,000
To Discount on issue of 60,000

debentures A/c
(Discount on issue of debentures written off)

21. | Q. Saraswati Ltd.....cccoeeiiiniiiniiiieiiinriieiicatcnnscencenns
Ans.
Balance Sheet of Saraswati Ltd (An Extract)

Particulars Note No. Z
I. EQUITY & LIABILITIES

Shareholders’ Fund
Share Capital...............cccoeeiiienn.., 1 5,89,800

Notes to Accounts

Particulars 4
1.Share Capital

Authorized Capital

1,00,000 Equity Shares of 10 each................... 10,00,000

Issued Capital

60,000 Equity Shares of 10 each.................... 6.00,000

Subscribed Capital 1+3
Subscribed and fully paid up =
58,000 Equity Shares of 10 each.................. % 5,80,000 Marks

Subscribed but not fully paid up

2000 equity shares of 10 each 320,000
-Calls in Arrears (%10,200) Y2 9,800
(X7,000+ 22400+ X800) —
5,89,800
22. | Q.M,Band V Were.....ccceeeveineiennrcinccannscnnncns
Ans.
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Cr

Dr V’s Capital A/c
Particulars Amount Particulars Amount
4 4
To Drawings A/c 10,000 | By Balance b/d 1,50,000
To Interest on 500 | By V’s Salary A/c 3,00,000
Drawings A/c ; - : 72X 8
By M’s Capital A/c (goodwill) 10,000 —
;(/’CV’S Executor’s 4,57,000 | By B’s Capital A/c (goodwill) 5000 | | Marks
By P&L Suspense Alc 2,500
(1,50,000/3 x 1/10 x 6/12)
4,67,500 4,67,500
23. | Q. G and M were partners........ccceeeveeeeenseneenns
Ans.
Dr Realisation Alc Cr
Particulars Amount | Particulars Amount
4 4
To Sundry Assets A/c By Sundry Liabilities A/c ......
Other Current Assets A/c 4,80,000 Creditors A/c 50,000
Machinery A/c 7,00,000 Outstanding Expenses A/c 45,000
Land & Building A/c 15,00,000 Provision for doubtful debts A/c 5,000
Patents A/c 10,000 9% Loan Alc 15,00,000 | 16,00,000
Goodwill Alc 1,20,000 [28,10,000
ByBank A/c.................. 1%
ToBank A/c......oooonn. Other Current Assets 4,32,000 6
Creditors 50,000 Land and Building ~ 15,00,000 Marks
Ofs Expenses 45,000 Machinery 7.00,000 | 26,32,000
9% Loan 16,35,000
Dissolution >
Expenses 10000 |17,40,000 By I.Joss tra?sferred to Partners
Capital A/C’s....oceennenn.. Y2
G 1,90,800
M 1,27,200 3,18,000
45,50,000 45,50,000
24. | Q. Pass necessary journal entries...................
Ans.
Journal
Date Particulars L. Debit Credit
F Amount Amount
) )
(i) Bank Alc Dr 8,40,000
To Debenture Application and 8,40,000
Allotment Alc
(Application money on 9% Debentures
received)
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Debenture Application and Allotment A/c  Dr
Loss on issue of Debentures A/c Dr
To 9% Debentures Alc

To Securities Premium Alc/
Securities Premium Reserve A/c

To Premium on redemption
of Debentures A/c
(Debentures application money transferred
to 9% Debentures Account)

8,40,000
70,000

7,00,000
1,40,000

70,000

(ii) Bank A/c Dr
To Debenture Application and
Allotment Alc

(Application money on 12% Debentures
received)

Debenture Application and Allotment A/c  Dr
Loss on issue of Debentures Alc Dr

To 12% Debentures A/c
To Premium on redemption of
Debentures Alc

(Debentures application money
transferred to 12% Debentures A/c)

Or
Debenture Application and
Allotment Alc Dr

Loss on issue of Debentures A/c Dr
Discount on issue of Debentures A/c  Dr
To 12% Debentures Alc
To Premium on redemption of
Debentures Alc

(Debentures application money
transferred to 12% Debentures A/c)

9,00,000

9,00,000
1,50,000

9,00,000
50,000
1,00,000

9,00,000

10,00,000
50,000

10,00,000

50,000

iii) Bank A/c Dr
To Debenture Application and

Allotment Alc
(Application money on 12%
Debentures received)

Debenture Application and
Allotment A/c Dr

Loss on issue of debentures A/c Dr
To 12% Debentures Alc
To Premium on Redemption of
Debentures A/c

(Debentures application money transferred
to 12% Debentures A/c)

75,00,000

75,00,000
7,50,000

75,00,000

75,00,000
7,50,000

1x6

Marks
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25.
Q. (a) Madhav and Girdhari....c.ccceeeeeeiiereneeeeeinreneeencnnes
Ans. (a) Revaluation A/c
Particulars Amount . Amount
Particulars
®) )
ToWorkmen’s 10,000 | By Stock Alc 23,000 Yox 4
Compensation Claim A/c By Creditors A/c 27,000 =
Marks
To Profit transferred to
Partners’ Capital A/c
Madhav %30,000 40,000
Girdhari %10,000
50,000 50,000
Dr Partners’ Capital A/c Cr
Particulars Madhav | Girdhari Jyoti Particulars Madhav | Girdhari Jyoti
Z z z Z Z Z
To Investment -- 22,000 -- By Balance b/d 3,00,000 | 2,00,000 --
Alc % m
By Cash Alc - -- | 1,86,000
ToBal c/d 3,60,000 | 1,98,000 | 1,86,000 | By Premium for | 30,000 | 10,000 --
Goodwill Alc 4
- | | Marks
By Revaluation 30,000 10,000
Alc
2+4
Marks
3,60,000 | 2,20,000 | 1,86,000 3,60,000 | 2,20,000 | 1,86,000
Or
Q. (b) Radhika , Ridhima.......ccceetiiiiiniiiiiiiiiinniiciinniccisnsicssnnscosnnnces
Or
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Dr Revaluation A/c Cr

Amount Amount
Particulars 3 Particulars 3
To Profit transferred to Partners’
i By Building A/c
Capital A/c’s y g 1,20,000
Radhika 36,000 Y2 X2
Ridhima 60,000 Mark
Rupanshi 24,000 1.20.000
1,20,000 1,20,000
Dr Partners’ Capital A/c Cr.
Particulars | Radhika | Ridhima Rupansh | Particulars Radhika | Ridhima | Rupanshi
2 z i 3 3 z
z
To 90,000 - | 60,000 | By balance b/d | 3,00,000 | 2,00,000 | 1,00,000
Ridhima’s
Capital A/c By Revaluation | 36,000 | 60,000 | 24,000
2 Alc 14
To
Rldhlma S 4 30 000 By Radhika’s
Loan A/c hae . )
Capital Alc 90.000
2 (goodwill) ’
To Balance Bv R hi’ I
od B | 3,00000 200000 | Coieal A 60,000 5
(goodwill) .
By General
Reserve Alc 12,000 20,000 8,000 145
]/2 =
By Radhika’s Marks
Current A/c 42,000
By Rupanshi’s
Current A/c 1.28,000
3,90,000 | 4,30,000 | 2,60,000 3,90,000 | 4,30,000 | 2,60,000
Note- No marks for balance b/d
26. | Q.(a) Ganga Ltd. INVIted......uvvvveeeeeeeeeeeeeeeeeeeeeeeeeereessesssenns
Ans. (a)
Books of Ganga Ltd.
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Journal

Date

Particulars

Debit
Amount

Q)

Credit
Amount

®)

Bank A/c Dr
To Equity Share Application A/c

(Application money received on
15,000 shares)

Equity Share Application A/lc  Dr
To Equity Share Capital A/c
To Equity Share Allotment A/c
To Bank A/c
(Application money transferred to
Equity share capital A/c, Excess
money received adjusted towards

allotment and money refunded on
rejected applications)

Equity Share Allotment A/c  Dr
To Equity Share Capital Alc
(Amount due on allotment)

Bank A/c Dr
Calls in Arrears Alc Dr
To Equity Share Allotment A/c

(Allotment money received except
that on 200 shares)

30,000

30,000

30,000

25,480
520

30,000 ”

20,000
4,000
6,000 1

30,000 Y

26,000

Equity Share Capital A/c Dr
To Calls in Arrears Alc
To Forfeited Shares A/c

(Forfeiture of 200 shares for non
payment of allotment money)

Equity Share First Call A/c Dr
To Equity Share Capital A/c

(Money due on 9,800 shares on First
Call)

Bank Alc Dr
To Equity Share first call A/c
(Money received on First Call)

1,000

29,400

29,400

520
480 1

29,400

29,400

Q. (b) Mukund Ltd. Invited

Or

ooooooooooo

6Marks
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Ans. (b)

Books of Mukund Ltd.

Journal

Date

Particulars

mr

Debit
Amount

®)

Credit
Amount

®)

Bank A/c Dr
To Equity Share Application A/c

(Application money received on
1,20,000 shares)

Equity Share Application A/c Dr
To Equity Share Capital A/c
To Equity Share Allotment A/c
To Bank A/c
(Application money transferred to
Equity share capital A/c, Excess
money received adjusted towards

allotment and money refunded on
rejected applications)

Equity Share Allotment A/c  Dr
To Equity Share Capital A/c
To Securities Premium A/c/
Securities Premium Reserve A/c

(Amount due on allotment @ I3 per
share including premium)

3,60,000

3,60,000

1,50,000

3,60,000 1

1.50,000
1.50,000
60,000 1

1,00,000
50,000

Bank A/c Dr
To Equity Share Allotment A/c

Equity Share first and final Call A/c Dr
To Equity Share Capital A/c

(Amount due on first and final call
@3S per share.)

Bank Alc Dr
To Equity Share first and final
Call Alc

(First and final call money received
except that of 2,500 shares)

Or

Bank A/c Dr
Calls in Arrears Alc Dr
To Equity Share first and final
Call Alc

(First and final call money received
except that of 2,500 shares)

nil

2,50,000

2,37,500

2,37,500
12,500

No

nil Marks

2,50,000

2,37,500

2,50,000
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Equity Share Capital A/c Dr 25,000
To Equity Share first and 12,500
final Call A/c
To Forfeited Shares A/c 12,500 1
(Forfeiture of 2500 shares for non
payment of the first and final call)
Or
Equity Share Capital A/c Dr 25,000
To Calls in Arrears Alc 12,500 _
To Forfeited Shares A/c 12,500 Marks
(Forfeiture of 2500 shares for non
payment of the first and final call)
PART-B
OPTION -1
(Analysis of Financial Statements)
27. | Q. (A) Which one of the following................... 1
Ans. (b) (i) and (iii) are correct Mark
Or
Q.(B) ratios are calculated for............... or
Ans. (b) Turnover Ratio 1
Mark
28. | Q. Ifrevenue from operations...........cccceevveeennnnns 1
Ans. (c) 90% Mark
29. | Q. (A) INTEIESE Ofeevunernerneereerieirreeraeerseeerneerseeeseeerserseesnnens 1
Ans. (b) cash inflow from investing activities. Mark
Or
Q.(B)Incase of..ccuiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieieciieicinecnnes or
Ans . (a) Operating Activities 1
Mark
30. | Q. Which of the following.........c..ccccoevieiniininannnn, 1
Ans. (d) Sold machinery of book value of 350,000 at a gain of X10,000. Mark
31. | Classify the following items.............
Ans.
Item Major Head Sub Head
Q) Loans repayable on | Current liabilities Short-term Borrowing
demand
(i) Bills payable Current liabilities Trade payables Yo x 6
(iii) | Patents Non-current  Assets | Fixed Assets — =
Intangible Marks
Alternatively
Property, Plant and
Equipment & Intangible
Assets
Note- Full credit to be given for writing only Intangible Assets or Fixed Assets under
Sub Head of part (iii).
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32. | Q. ‘Tt S the PrOCeSS..cuuerrueerrnerrneerneersneerneerseeesneesseessneessesssneenns
Ans. Financial Statement Analysis 1
Obijectives of Financial Statements Analysis (Any two)
@) To assess the current profitability and operational efficiency of the firm as
a whole as well as its different departments so as to judge the financial 2
health of the firm.
(ii)  To ascertain the relative importance of different components of the 1+2
financial position of the firm. M;rks
(iii)  To identify the reasons for change in the profitability/financial position of
the firm.
(iv)  To judge the ability of the firm to repay its debt and assessing the short-
term as well as the long-term liquidity position of the firm.
33. | Q.(a) (i) Calculate Revenue from Operations.......c.cceeevveeenn..
Ans. Current Ratio 2 : 1
Current Ratio = Current Assets/ Current Liabilities
Therefore, 2/1=8,00,000/Current Liabilities
Current liabilities= 24,00,000..................ccovirvrereennnn. Y2
Quick Ratio=1.5:1
Quick Ratio= Quick Assets/ Current Liabilities
1.5/1= Quick Assets/ 4,00,000
So, Quick Assets = 26,00,000 (1-5 x 4,00,000) ............ vz
Inventory = Current Assets- Quick Assets
= 8,00,000 — 6,00,000 = 22,00,000................ Y2
Inventory Turnover Ratio = 6 times
Inventory Turnover Ratio = Cost of Revenue from Operations/Average
Inventory
6 = Cost of Revenue from Operations/ 2,00,000
. Cost of Revenue from Operations = 2,00,000 x 6 = Z12,00,000....... vz
Gross Profit Ratio = 25% on cost
So, GP =12,00,000 x 25% = Z3,00,000......................... . 3
Revenue from Operation = Cost of Revenue from Operations + Gross Profit
=12,00,000 + 3,00,000
=315,00,000.......eueiiiiiiieee e, Y
1
Q. (a) (ii) The operating ratio.........ccceevvvureinrennrennncnns
Ans. Purchase of Goods costing 320,000 will not change the operating ratio. 3+1
or Marks
or
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Q. (b) The debt equity....ccceeviiinniiiiinriiiinrieiinniciinsicccnnses Yo
Ans. (i) Increase, Reason= Debt will increase, Equity will not change. Mark

. o : for
(if) No change , Reason= Neither debt nor equity are affected. offect +

(iii) Decrease, Reason= Debt will decrease while equity will remain same. 1% mark
(iv) Decrease, Reason= Equity will increase, debt remain same. for
reason
1x4
=4
Marks

34. | Q. Read the fOllOWINZ........uvevunernneerneerneerrneeeneereeeesneesneeesneesneesseeennnne

Ans. Cash flow statement (As per AS 3 revised)
for the year ended 31st March 2022

Amount Amount

Particulars 3 3

Cash flow from Operating
Activities

RN

Net loss before Tax (1,00,000)

Adjustment for Non-cash and
Non-operating items

N

Add :Depreciation 1,00,000

Operating profit before change in il
Working Capital :
Add Decrease in Current Assets
Increase in Current Liability

RN

Inventories 1,00,000

RN

Trade payable 25,000 1,25,000
Less Increase in Current Assets
Decrease in Current Liability

Trade Receivable (25,000)

=

New Cash flow from Operating
Activities 1,00,000

R

Cash flows from Investing
Activities :

R

Purchase of Intangible Assets

3,00,000
Sale of Non-current Investment (3,00,000)

1,00,000

R

Net Cash used in Investing
Activities (2,00,000)

Cash flow from Financing
Activities :
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Issue of Share Capital 3,00,000 Y2
Proceeds from long-term 2
Borrowings 1,00,000
Cash flow from Financing
Activity 4,00,000
Net Increase in Cash and Cash
Equivalents 3,00,000 | [4 6
(A +B+C) Marks
Cash and Cash Equivalents in the 1/
beginning 2,00,000
Cash and Cash Equivalents in the 5.00.000
end
PART-B
OPTION -I1
(Computerised Accounting)
27. 1 Q.(A) A is identified by........cccvuernnnnenn. 1
Ans. (b) Cell Mark
Or or
Q. (B) Entries required to make........cccceveviiniiiinnnnen.
Ans. (c) Closing entries 1
Mark
28. | Q. Name the widely........ccccvvnvennennn. 1
Ans. (b) Password security Mark
29. | Q. (A) Which of the following components..........ccccevvueeerennnnnn. 1
Ans. (b) Data Mark
Or Or
Q. (B) Which of the following software........c..ccccevviieiiiniiinnnnnnn.
Ans. (¢c) Generic 1
Mark
30. | Q. Name the non-accounting............. 1
Ans. (a) Memo voucher Mark
31. | Q. Explain two main groups.......c..c.ccuueeernenrennn 1,
Ans. Two main groups in which ‘Group of Accounts’ is classified in Accounting Software | mark
‘Tally’ are:- for
headin
(i) Primary Groups: It is basic grouping of the set of sub-groups into major account | g and
heads according to their listing in Balance Sheet and Profit and Loss account. 1 mark
for
(i) Sub-Groups: _ It is a set of accounts opened in the ledger of recording of explain
related transactions. ation
1% x?2
=3
Marks
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32. | Q. Explain any three...................

Ans. There are three advantages of using charts.
Q) Help to Explore : It is helpful in finding relationship between variables.

(i) Help in Presentation : It takes little time to present information. Here graphing
and presentation plays a key role. Due to shortage of time, detailed reports are
not preferred by analysers. Charts seem to be the answer to this change in the
need of users of information.

(iii)  Help to Convince : The chart can help to present and explore different
characteristics of data simultaneously. Charts have the ability to exhibit large | 1y 3

amounts of information which is helpful in persuasion to take quick decision. =
Marks

33. Q. (a) State the steps t0 ......coevvvveerininnns

Ans.The following are the steps to construct BRS in Tally.

— Bring up the monthly summary of any Bank book which can be done from
Balance Sheet, Trial Balance, or Display/Account Books/ Bank Books and
selecting a Bank.

— Bring your cursor to the first month and press Enter. This will bring up the

vouchers of the month. Reconcile will be visible on the right, Press F-5. Marks

— Display now becomes an ‘Edit’ screen in Reconciliation mode. The primary

components are A column for the ‘Bankers Date’.
- The ‘Reconciliation’ at the bottom of the screen.
- Balance as per company Books.
— Amount not reflected in Bank.

Balance as per Bank.
Hence the reconciliation is done.
Q. (b) Explain the following................... Or
Ans.

(b) Number formatting : It includes adding percent symbols (%), commas (,) decimal
places and currency signs, date, time, scientific values as well as some special
formats to a spreadsheet.

Currency formatting : This is a type of number formatting if we enter financial
value complete with currency sign and two decimal places, Excel assigns
currency format to the cell along with the entry.
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Percentage formatting : If we enter a value representing a percentage as a whole 1x4
number followed by percentage sign without any decimal places, Excel assigns
to cell the percentage format.

Date formatting : If we enter a date of the built-in Excel number formats, the

program assigns a Date format that follows the pattern of the date. Mark
arks

34. | Q. Name the function which is .......cc.cevvernennenn.
Ans. The name of the function is PMT. 1
Its syntex is = PMT (rate, nper, pv [fv], [Type])where

rate =is the interest rate per period.
nper =is the number of periods. S)
pv=is the present value, or the amount the future payments are worth presently.
fv=is the future value, or cash balance that after the last payment is made a
future value of zero when we omit the optional argument.

Type=is the value 0 for payments made at the end of the period or the value 1
for payments made at the beginning of the period.

1+5

Marks
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